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T 'I‘oHAvnmn'roHow,allandsingtﬂuthamidpmpertyuntotheMort@agao itanuooemomandmlpafomver.

© The Mortgagor covenants tha.t he is lawf ully’ selzad of the promiscs hurelnabove describcd in fée simple absolute
- (or guch other tatate, if any, es s stated hereinbefore), that he has _good right and lawful authority to sell, convey,
or encumber the same, and thst the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwiss recited. The Mortgagor further covenanta to warrant and forever defend all and singular the
* premises as horeln conveyed, unto the Mortgagee forover, from and against tha Mortgagor and all peraonn whomsoever
lawfully claiming the same or any part thereof. _ )

The Morbgagor covena.nta and AErecs a8 fol!ows- o

1. Hoe will promptly pay the principal of and inuzreet on thn indobtodneas evidencad by the aald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or foe, the
entire indebtednesa or any part thereof not lesa than the amount of one insta.l]ment or one hundred dollars ($100.00),

whichever is lIeas,

2. Together with, n.nd in addition to, the monthly pnyments of principal and hitemst payable under the terms
of the note secured hereby, he will pay to the Mortgageo as trustee (under the terms of thls trust. as heremnfter
- stated) on thu first day of each month until the said note is fully pmd _

(n) A sum'equal to the gmund rents, 1t any, next dus, plus the premiums that will next become due and paynble

- on policlea of fire and other hazard insurance covering the mortgaged property, plus taxea and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor 1s
notlfled) less all pums a.lxeady pald therefor divided by the number of months to elapss before one month -

prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

sumsa to bo held byMortgageelntnmtwpa.ysaidpound rents, premiums, taxes a.nd apec!slaaaemmenta.

(b) The aggmgnte of the amounta payable pursuant to subpmgmph (s) and those payable on the note secured .
hmte}:iy' shall be pald in a single paymmt. each month, to be applied to the following items in the order
m .
. (1) taxes, Bpedal aasemants ﬁre and otlmr hwud Insuranee pmm!um,
(u) 'intercst on the note secured hereby; and = .. o
- (m) amortization of the principal of sald note. . ' '
Any definiency in the amount of such aggregate: mont.hly paymant, ghall, unloss mada good by the
_ Mortgagor prior to the duo date of the next such payment, copstitute an emt of default under this
. mortgage. At Mortgagee’s option, Mortgago:- will pay a “late charge"” not exceeding four per
* centum (4%) of any installment when paid more than fiftecn (15) days after the due date thereof,
to cover the extra expenss involved in handling delinquent paymenta, but such “late charge® shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmcharge the entire mdebtednesa and all proper costs and
'»expen.ses secured thereby. - T

-
]

3. If the tola.l of the payments mn.du by the Mortgagor uuder (a) of pnmgmph 2 preccdmg shall excoed the
" amount of paymenta actually made by the Mortgages as trustee for taxes or assessments or insurance premiums,
‘a8 the case may be, such excess shall be credited on subsequent paymenta to be made by the Mortgagor for such
items or, at the option of Mortgageo as trustes, may be'refunded to the Mortgagor. If, however, such monthly
: puymente shall not be sisfficient to pay such items when the same shall become due and payable, then the -
Mortgagor shall.pay to tho Mortgigee as trustee any..amount nocessary to make up the deficiency.- Such
. payment will bemade within tlnrt,y (30) days after written notice from the Mortgageo stating the amount of the
deficiency, which notice may be given by mail.” 'If at any time the Mortgagor shall tender to the Mortgaged, in
accordance with the provisions of the note secured hereby, f ull paymont of the entire indebtednoss representod
théreby, the Mortgageo as trustee shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagoer any credit balance rema:mng under the provisions of (a) of paragraph 2 hereol. If thore
; shn.[l bea dnfault under any of the provuuons of this mortgage resultmg ina pubhc salo of the premmos oovered _




